
 

Installing & Running Auditmetrics  
 

If you obtained Auditmetrics AI from the Microsoft Store, it will be automatically loaded on the “Start 

Menu” on a Windows 10/11 operating systems. If you are using an older legacy Windows contact: 

 

 support@auditmetrics.com. 

 

The software’s compact efficient algorithms and data structures are designed to be loaded on desktops and 

notepads.  If you are on a company server it is best to contact IT. 

 

Auditmetrics Pro 7 has conducted audits of accounts involving over six million records. That is the realm 

of large businesses with data stored on servers. Such business environments will have tech support that 

can be called upon in setting up an Auditmetrics readable dataset.  

 

This discussion is for those small business and students whose available business accounting tools are 

primarily popular accounting packages such as QuickBooks and Excel. We should be clear about the 

formal definition of “small business”. Depending on the particular industry a small business is a company 

that has 500 or less employees. A vast majority are already on servers. This discussion is for truly small 

business with possibly ten or less employees.  

 

We do offer a free version of the Small Business 6.5. It is the goal of Auditmetrics founder to target 

educators, students and truly small businesses with 10 or less employees. He has always felt these  groups 

usually fall between the cracks when it comes to advancing their interests. For the free version go to 

AuditmetricAI.com for download. 

 

Quick Start Video Overview 
 

Step 1: Practice Data:  

 

Before downloading the practice data, create a working folder such as AuditPractice. 

Get practice audit data by downloading and save it in your AuditPractice folder: 
 
  https://auditmetricsai.com/FileLibrary/Test_Population.xlsx 

 

Let’s take a look at the Practice data to be sampled: 

 

mailto:%20Support@auditmetrics.com
https://auditmetricsai.com/videos/AuditQS.html
https://auditmetricsai.com/videos/AuditQS.html
https://auditmetricsai.com/FileLibrary/Test_Population.xlsx
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Please take note of the first row of the account data fields. Some are in red which are fields required by 
the Auditmetrics parser. If they are not present you will receive an error message. Don’t worry about 
them for now. Our goal is to go through the process of selecting a random sample which will be used to 
conduct an audit. Right now, the AuditPractice folder has only the excel file. Though Excel is very user 
friendly it is not an effective and efficient dataset. Your first step is to convert Excel to a tab delimited 
text file. This is the format Auditmetrics is expecting. Efficient processing was an interesting discussion 
when Auditmetrics upgraded from Auditmetrics V5 to Auditmetrics V6. 
 

 
 
  

Transaction_ID VENDOR_NUMBER amount absamt TxDate ACCOUNT DataSet ZipCode CustomerID
12646 676 $5.00 $5.00 3/1/2023 5705 Acme Inc. 20134 16760

12078 676 ($5.00) $5.00 7/1/2022 5705 Acme Inc. 20134 16760

20075 2195 $5.00 $5.00 6/1/2023 6245 Acme Inc. 20135 31950

13469 2996 $5.00 $5.00 12/1/2023 5705 Acme Inc. 20134 39960

23975 2783 $5.00 $5.00 10/1/2023 6820 Acme Inc. 20134 37830

4883 586 $5.00 $5.00 8/1/2022 5060 Acme Inc. 20134 15860

12301 2998 $5.00 $5.00 11/1/2022 5705 Acme Inc. 20134 39980

10774 3101 $5.00 $5.00 4/1/2022 5530 Acme Inc. 20136 41010

23195 2736 $5.00 $5.00 2/1/2022 6630 Acme Inc. 20134 37360

7962 3833 $5.00 $5.00 11/1/2023 5060 Acme Inc. 20135 48330

23208 2736 ($5.00) $5.00 3/1/2022 6630 Acme Inc. 20136 37360

6276 3833 $5.00 $5.00 4/1/2023 5060 Acme Inc. 20134 48330
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Step 2: Let’s Get Started 
 
Now call up AuditmetricsAI.com  home page: 
 

 
 
When you select detail cutoff you then go to the AuditPractice folder: 

 

This is the Auditmetrics suggested detail stratum using the default of 6 strata that we rounded up to $1,600 

which means all transactions $1,600 are selected for the stratum: 
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Precision or margin of error is what determines sample size. A precision of 3% is the gold standard which 

would require the largest sample size. Sample size represents time and cost. If you want a smaller sample 

just to get a preliminary look at the account you can use a range of precision from 3% to 10%. This is such 

an important concept please refer to Auditmetrics Primer and Springer text to review this concept. 

Step 3: What is the design of the stratified dataset including sample size requirement: 

You should notice the blank Efficiency box. Statistical efficiency is a another very important concept in 

statistical analysis. It is axiomatic that a stratified random sample is more efficient than sampling from the 

total unstratified account. 

 

You will notice that we changed the number of strata from 6 to 5 which created a more compact stratified 

sample without significantly affecting Efficiency. As you become confident in working with Auditmetrics 

you will find that there is a certain amount of flexibility in the inputs. A target for efficiency is around .60 

or greater. If not, there are solutions not appropriate for this discussion but the references cited above can 

provide guidance. 

If you are now satisfied with the stratification and efficiency of the account, now select the following 

button to generate the Excel template that will document the approved stratification calculation results. 

 

 
 

https://auditmetricsai.com/filelibrary/Different%20AI%20Scenarios.pdf
https://www.amazon.com/Assisted-Business-Analytics-Techniques-Competitiveness/dp/3031408233/ref=sr_1_1?crid=1AV47S9S3RD9S&dib=eyJ2IjoiMSJ9.N3WF2Vmb-8sBYh_qjxy79JteKfB_-5PJeUV-PIEw-aCDxMBZKv1kPwQflztUetMRGkgpXYKYO6kwzTgx-FHoUA.5xe0m8e-1QfGIPns59YpUhASCgvHfKUk7rrW5hkdIog&dib_tag=se&keywords=joseph+boffa&qid=1740154046&s=books&sprefix=joseph+boffa%2Cstripbooks%2C106&sr=1-1s://www.amazon.com/Assisted-Business-Analytics-Techniques-Competitiveness/dp/3031408233/ref=sr_1_1
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Step 4: Generate the Sample 

 

This is a two-step process. First select the random sample command that is displayed above and 

Auditmetrics will go through a series of validation procedures to assure the selected sample is not a 

statistical outlier that will give imprecise results 

 
 

 
 

 

 
 

 

Auditmetrics command 3 goes through a series of statistical validation calculations. If one or more fails 

the next step is to select another sample until all validation tests are passed. 

 

The following exhibit indicates that all tests have been passed: 
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To finish the process and with this button, the validated sample below is generated. 

Sample size = 1,153 

 

Also generated is the Excel template that can be used to record audit results: 
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This Auditmetrics AI template has all calculations fully displayed which are either Excel functions or direct 

calculations. It is a valuable learning resource in understanding the underlying statistical process in estimating total 

dollar value that failed the audit. 

 

Step 5: AuditPractice folder contents 

 

 

1. ExcelTemplate2. xlsx      excel template audit results 

 

2. ExcelTemplate 1.xlsx       excel template documenting sample 
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3. SampleData.csv                random sample csv text file 

 
4. SampleData.txt                 random sample tab delim text file                    

 
5. Test_population.txt         account to be audited tab delim text file 

 

6. Test_Population.xlsx      account to be audited excel file 

 

 

• We started with Excel file (6) that was derived from the account to be audited. The 

techniques for small business to create this type of file is discussed in the Springer 

book. Pay attention to pages 49-51 Appendix (page 111).  Also For those who want to 

upgrade their relational data base skills (RDB), this Appendix’s discussion of Microsoft 

Access is a good start. The Excel file (6) is converted to a tab-delimited text file (5) 

which enhances analytic efficiency. 

 

• The next files (4 & 3) are two generated random sample text files. File 4 is a tab 

delimited text file. If there are regular monitoring audits, this file can be added to 

previous audits to build a file that can be eventually used for forecasting, as long as the 

same precision is used. File 3 is another text file but you notice it has the Excel tag. If 

you examine it using a plain text reader like notepad you will see a text file with  

variables separated by a comma. If you just click on the file, it will be read in by excel 

as a spreadsheet. This will give the capabilities of Excel. 

 

• Files (2 & 1) are the software generated Excel template previously discussed that 

document the random sample and to record the sample results. 
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! Please Pay Attention to these Issues: 
 

 

1. For some implementations of Windows there may be a long delay in generating an 

Excel template. The best approach for efficient operation is to open Excel first and 

leave it open in the background by minimizing it. Then open Auditmetrics. 
 

2. The small business learning version 6 is ideal for short term cashflow monitoring, 

short-term IRS tax credit deductions and customer feedback. This involves short 

term quarterly or monthly data. 
 

3. Multiyear forecasting requires the large volume capability of AI Pro 7 that can handle 

millions of transactions. 
 

4. Auditmetrics AI Pro 7 includes forensic accounting features and AI generated 

regression forecasts while the small business version only AI automates the process 

of selecting the random sample for the statistical audit. 

  

5. Analysis section formulas of the AI generated Excel templates are protected. If you 

want to access all Excel cells to cut and paste or do other editing then select “Review” 

at the top menu and then select “Unprotect Sheet”. 
 

 

 

The next step is to create an Auditmetrics dataset of your own 

 

2_GettingStarted.pdf 
 

https://auditmetricsai.com/filelibrary/2_GettingStarted.pdf

